PMS: Explanation for the differences in separated financial statements of 2016 

On 15 Mar 2017, Petroleum Mechanical Stock Company explained for the differences in separated of 2016 (before and after auditing) as follows:

1. Profit after tax in separated financial statements was 20,796,096,421 dongs; decreased by 32% compared to financial statements before auditing.
2. Reasons: 
· Associated profit in the Company’s financial statements decreased by 7,840,000,000 dongs. Accounting for 25.6 % of profit transferred to consolidated financial statements. 
· Adjust from deferred expenses to expenses of 2016 was 2,381,500,000 dongs. This is the actual expenses incurring in 2016 to prepare for the production and business of barrels in 2017. After the audit, there was a fact that the entire production of barrels was handed over to PMS Dongnai Company (an independent accounting subsidiary, 100% owned by PMS) and this fee cannot be transferred to the Subsidiary.
